INTRODUCTION
Madam President,
I will begin this 2009/2010 budget debate as Charles Dickens began the novel A Tale of Two Cities:

“It was the worst of times, it was the best of times; it was the age of wisdom, it was the age of foolishness”

The story of the Bahamas over the past 7 years is indeed a tale of two cities. 

THE BEST OF TIMES AND THE AGE OF WISDOM

Madam President

From May 2nd 2002 to May 2nd 2007, The Bahamas was a prosperous city full of joy, hope and wisdom.

It was a city with a vision and a plan.

It was a city which received record levels of foreign direct investment.

It was a city in which foreign dollar reserves stood at record levels.

It was a city which saw increase in government revenue at record levels, unemployment at historical lows and crime decreasing.

It was a city where investors saw the Bahamas as a friendly place to do business and to reside.

It was a city where government debt was manageable.

It was a city where urban renewal was having meaningful impact in the inner cities and had gained worldwide recognition.

It was a city where a plan was developed for the revitalization of downtown and the city of Nassau which included moving the container port away from the city of Nassau.

It was a city where the Ministry of Financial Services and Investments was formed in response to the fact that the financial services sector was the second pillar of our economy.

It was a city where the College of the Bahamas had embarked on a course to attain University status.

It was a city where a 260 million dollar sale for BTC had been agreed.

It was a city where The National Health Insurance Act had passed through Parliament and was on the way to be implemented. 

Madam President
Those were the good times and that was the age of wisdom.
I now move to 

THE WORST OF TIMES AND THE AGE OF FOOLISHNESS

Madam President

Today, the Bahamas is a city in decline, a city filled with misery. The misery index is the highest it has been in my lifetime.

It is now a city where the government has no vision or plan. It is now a city where the government says one thing today and something totally different tomorrow. 

It is now a city where the people have lost all trust and confidence in a government that has brought unprecedented levels of pain and suffering on its people. 

It is a city where in two short years the stop, review and cancel policy has sent thousands of civil servants home and chased away foreign investors.

It is a city where this same stop review and cancel policy has probably cost the Bahamas in excess of 150 million dollars in lost revenue from the sale of BTC. The stop review and cancel policy has increased unemployment and slowed the momentum the Bahamian economy had gained over the previous five years. Don’t take my word for it ask Standard and Poors. 

It is a city where government debt has spiralled out of control and threatens to send it’s people to the abyss of economic ruin.

It is a city where only special interest groups sit at the table of economic empowerment and eat the whole pie of prosperity.

It is a city where the core of urban renewal has been gutted and scrapped.

It is a city where The Ministry of Financial Services has been gutted and scrapped.

It is a city where movement of the container port out of the city of Nassau has been scrapped.

It is a city where the container is being moved to Arawak Cay which was ranked as the sixth worst site to place it out of the seven cites studied.

It is city where the National Health Insurance plan has been scrapped.

It is city where closure has been brought to five debates in that other place, A Guinness book of world records for any democratic society.

It is a city where I have tabled over 50 questions to the government, laid a resolution for debate on the movement of the container port and requested that a Select Committee be appointed to look into the winding up of Clico and nothing but silence from the government of “transparency and accountability”. 

It is a city where the government would force senior  police officers to take early retirement under the guise of restructuring, and then appoint a 64 year old, the eldest senior police officer of them all, to the rank of Commissioner of Police. 

It is a city where the government would rush the Police Bill through Parliament under the guise that they wanted to give police officers much needed benefits, yet six months later The Police Force Act has yet to come into force and the hardworking police officers remain without their much needed benefits. 

Madam President

This is indeed the age of foolishness.

Madam President

In times like these I am reminded of a quote by the great Greek poet Euripides who said:

“Fortune truly helps those who are of good judgement” 

Madam President

Those who talk foolishness and do foolishness do not exercise good judgement.  The actions and omissions of the FNM over the past 2 years could easily make a series of Harvard case studies on bad judgements by a government in good and bad times and the ill effects of those decisions on its people. 

CASE STUDY 1 IN BAD JUDGEMENT AND FOOLISHNESS- The Ministry of Financial Services and Investments.

Madam President

I think that it is important that the Bahamas is placed on the white list of tax compliant Countries. I mentioned during my maiden contribution in the Budget debate of 2007/08 that it was a major mistake for the government to scrap the Ministry of Financial Services.  As a result of the concerns raised by those in the financial sector and representations made by senior members of that industry to the Right Hon. Perry Christie who were able to show that the financial services industry in The Bahamas contributed somewhere between 18 to 25 percent or $1.2 billion to $1.5 billion to the GDP of The Bahamas second only to tourism. The PLP  listened to the advice and rationale of those seasoned professionals and the Right Hon. Perry G. Christie agreed that the Ministry of Financial Services and Investments should be separated from the Ministry of Finance. Thus the Ministry of Financial services was created so as to address the policy and regulatory needs of our second most important industry and also to ensure that the focus and attention that it deserved was received. This was done to prevent what happened under the FNM’s watch, where the entire financial services market was on the brink of collapse as a result of the blacklisting in 2000- would not happen under the PLP watch.    

The Prime Minister, in his wisdom has dismantled the Ministry of Financial Services and brought it back into the Ministry of Finance. 

Madam President

An interview with the former Governor of the Central Bank, Mr. Julian Francis, took place on August 24th, 2007, and was reported in the 2008 Bahamas Handbook, and I will quote what he had to say in regard to the abolition of the Ministry of Financial Services and Investments:

The question was “It seems like we are constantly playing a game of catch-up”.  

The former Governor responded by saying, “If I were to be at all critical which I don’t really wish to be it would be to say that we are not doing enough, and we are not as focused on what needs to be done to get there.  We are still ‘allowing’ things to happen. Let me give you a concrete example of that, which some will not like.  We established five years ago a Ministry of Financial Services.  I don’t believe that the Ministry focused sufficiently on financial services, actually.  But it was a start, and I thought it was really an important step when it happened.  I don’t believe we should have changed that.  It is interesting to me today that the new Government has chosen not to have in place the formal trappings of a Ministry of Financial Services.”
Madam President

This was reinforced recently by Mr. Brian Moree a noted attorney with vast experience in the area of financial services, when he also noted during an interview on a talk show that it was a mistake to dismantle the Ministry of Financial Services. 

This bad decision was further amplified recently after a meeting of the G-20 countries was held on April 12th, 2009 in London which resulted in the Bahamas being placed on the grey list of uncooperative jurisdictions. 

The response by the Government of The Bahamas has been woefully slow and inadequate. This is similar to the the approach they took with the blacklisting in the late 1990’s and in 2000 when we almost lost an entire pillar of our economy. Recently other countries such as Cayman Islands, Barbados, Antigua and Bermuda have all been proactive in their response to this threat.
Madame President,

Just to give you an illustration, many of these countries have taken a proactive and structured approach by signing exchange of information acts or treaties with individual nations apart from the U.S. which is now the only nation with which The Bahamas has an exchange of information treaty.  
Madam President

On the 9th June 2009 the Bermudian Minister of Finance Paul Cox, was delighted to announce that Bermuda had signed 9 TIEA’s in 2 months, joining Barbados on the white list of compliant countries. The Bahamas has not signed one since April 2009.

This is the height of foolishness. Indeed this is the age of foolishness.

If we were in the age of wisdom the Ministry of Financial Services would not have been dismantled and would have responded to this threat appropriately and I have no doubt we would have already signed the necessary TIEA’s to place us on the white list of tax compliant countries. 
CASE STUDY 2 IN BAD JUDGEMNET AND FOOLISNESS-THE URBAN RENEWAL PROGRAM

Madam President

This FNM Government, unlike the PLP, has no commitment to a social agenda nor are the social challenges facing this country on its list of priorities.  They have twisted and compromised the Urban Renewal Project to a point where one can easily argue that it is no longer effective in the communities in which it was intended to transform.  The Minister of National Security stated when the Police were removed from the Urban Renewal centers and transferred back to the police stations that this was done so that police could do, in his view, what police were supposed to do which is to detect and apprehend criminals. 
There is an old saying that “prevention is always better than cure”, and even those who don’t know much about policing know that the major focus of any police work is to prevent crime and that is exactly what one of the major pillars of the Urban Renewal Project was all about. But this FNM Government either did not take the time to fully understand the rationale, benefits and transformational effects that were taking place in these communities or they just simply did not care. Either one exhibit’s a lack of real commitment to addressing the issues of the social ills in our society.  To add insult to injury, they amalgamated the Ministry of Social Services with the already mammoth Ministry of Health which already had a vast and vital area of responsibility. They want you to believe they care. 
This is indeed the age of foolishness.

If we were in the age of wisdom these Ministries would have remained separate and the Urban Renewal Program would have been expanded. This was have resulted in the continued uplifting of our brothers and sisters in the inner city and we would have seen a correlation with the continued decline in crime. 
CASE STUDY 3 IN BAD JUDGEMENT AND FOOLISHNESS-TERMINATION OF 15 SENIOR POLICE OFFICERS

Madam President

The termination of the 15 senior police officers and the Government’s rationale that it was designed “to boost morale and increase efficiency and put the Police Force in a better position to deal with crime” has created more questions than answers. It has given the impression of instability instead of stability and raised serious concerns about the future leadership of the Police Force at a time when the Police Force needs a strong, youthful, politically bi-partisan leader who will give Bahamians confidence that the Police Force is headed in the right direction.

Madam President,

Late last year two of the brightest sparks in the Police Force returned home from training courses which were to prepare them to lead the Police Force. It is interesting to note that one was given a confirmed position while the other, who is senior and by all accounts the most qualified and respected, not only within the Police Force but also in the community at large, was given an “acting” position. 

Madam President

Would it not have been more prudent at the time to retire the Acting Commissioner of Police who is presently the eldest senior police officer and appoint a young qualified, respected, senior police officer who has the support of not only the Force, but the community at large and allow him to recommend and advise on the restructuring of the Police Force that he is to lead?   There was no logical rationale for a 63-64 year old then Acting Commissioner to be party to a reshuffling of a Police Force which he will not lead into the future, under the guise of preparing the Police Force for the future. This is a contradiction and makes no sense.
This is indeed the age of foolishness.

If we were in the age of wisdom the most qualified and respected senior police officer would be commissioner of police.
CASE STUDY 4 IN BAD JUDGEMNET AND FOOLISHNESS-REJECTION OF 260 MILLION DOLLARS FOR BTC.

Madam President

When the PLP left office in 2007, it left an agreement in place for the sale of BTC at a price of 260 million to a company called Bluewater. The principals behind Bluewater were sound and respected men. One has acted as principal and executed over 25 billion of acquisitions across more than 25 transactions and has raised a total of 13 billion of finance in the public and private sector. Another is the Chairman and CEO of one of the largest UK mobile operators listed on the London stock exchange and was a former President and CEO of Sprint PCS, one of America’s largest mobile phone providers. A third spent considerable time with Verizon as Senior Vice President International- Latin America and yet another served as Chairman and CEO of Warner Music Group and president of Warner Music International, also serving at one time as Chairman and CEO of Polygram UK.

Madam President

These persons are very influential in the world of finance, telecom and music. These are persons of means and influence. These are the kind of persons who don’t take kindly to a reckless and irresponsible government breaking a legally binding agreement. These are the kind of people who internationally can impact the flow of Foreign Direct Investment to the Bahamas.
Madam President

This is another example of the political risk I have spoken about on so many occasions. How many more investors or contractors will this government insult? turn off and fight in a court room or arbitration hall? How many more millions of the hard earned Bahamian tax payers money will be wasted in court? Arbitration or in out of court settlements? How many millions have this government left sitting on the table of opportunity? 

Madam President

The burning question is why has the government refused to accept what is considered by all financial analyst as a “generous” offer? Why in the world did the FNM government not accept the 260 million dollar offer? Unfortunately, all we get from the government of “trust, accountability and transparency” is a deafening silence. Madam President

Who will pay for this blunder and incompetence? Who will pay? Who will pay the Bahamian people back these billions of dollars? Who will pay the Bahamian people back these hundreds of millions of dollars? Who will pay the Bahamian people back these tens of millions of dollars?
Madam President

Recently when listening to Steve McKinney on Hard Copy he referred to this type of economic reasoning we are now seeing as “Ingrahamonics”. This is perfect. I have been searching for a word to describe the Prime Minister’s failed nonsensical economic policies for the past two years.

Indeed this is the age of foolishness. This is the age of Ingrahamonics.

If we were in the age of wisdom, the 260 million dollars would have been in the bank and we would be 260 million dollars less in debt.
CASE STUDY 5 IN BAD JUDGEMENT AND FOOLISHNESS-CONTAINER PORT AT ARAWAK CAY

Madam President

The world renowned EDAW town planning group was commissioned by the Bahamas Government in 2004 to develop a master redevelopment plan for the City of Nassau. This redevelopment plan stretched from the Montague foreshore in the east to Arawak Cay in the west.  A key component of the redevelopment plan was the movement of the container port out of the “city of Nassau”. The EDAW report in conjunction with an Environmental impact Assessment prepared by Coastal Systems International, concluded that the Southwest Port located between the BEC power plant and the Brewery was the best location for the relocation of the container port. As a result of this conclusion a further report was commissioned by the Government and the private sector at a shared cost of $500,000 to determine the cost and feasibility of the container port in the Southwest. Ecory’s Inc. was chosen to prepare the report. Ecorys 154 page report was concluded and presented to the Government in September 2007, over 22 months ago and still today the government has made no mention of it. Not one word. It has not been tabled in the House of Assembly, it has not been tabled in the Senate and you cannot find it on any government website. The question is therefore why would the government of “transparency” and “accountability” not table a report that cost the tax payers $250,000? There has not been one word of what it contains or even an acknowledgement that they received it.

THE EDAW REPORT

After extensive research and analysis on the best location for the new container port, the EDAW Group concluded the following:-

“The project design team investigated seven possible new locations for the consolidation of cargo activities which included

(1) No action/optimization of the existing port facilities downtown; 

(2) Arawak Cay;

(3) Clifton Point;

(4) Power Plant;(between BEC and Brewery)

(5) South Ocean;

(6) Adelaide; and

(7) Coral Harbour.    

Relevant information for the alternatives analysis/assessment was obtained through literature review, a series of site visits and field inspections, interviews with Government officials, stakeholder meetings, and preparation of an intensive coastal engineering analysis for each of the project alternate sites.  The project team used the compiled data to evaluate each potential port relocation site according to a matrix of criteria covering environmental impacts, compatibility with island long term master planning, engineering and construction issues and socio-economic concerns.”  

They concluded the following based on the Coastal Systems International Environmental Assessment:

“From their review of all available data concerning the proposed cargo relocation and consolidation project, the project team selected the power plant site as the preferred alternative.  Relocating the port to the Power Plant site would clearly meet the Project goals of increasing port capacity, beautifying downtown Nassau and alleviating traffic congestion.  In terms of environmental impacts, construction of a port facility at the Power Plant would minimize the impact to marine resources to the greatest extent practicable.” 

Madam President

In fact the Coastal System EIA data in its report supported a view that it was better to leave the port downtown rather than move it to Arawak Cay. Of the 7 locations examined Arawak Cay was ranked 6 as the least desirable location, with downtown (the existing site) ranking 5th ahead of Arawak Cay. Only Clifton Point was ranked behind Arawak Cay at number 7 as the least desirable location. 

On the face of it therefore there appears to be no justifiable reason supported by any data or study to move the container port to Arawak Cay or anywhere in the vicinity of Arawak Cay. 
The site of it on the Western Shore will be a constant reminder to this generation and future generations of a government that failed to be open and transparent. A government, which in the face of evidence, data and a report to the contrary made a decision based not on facts or logic, a government   which if history is kind will record this decision as “bone headed” and if unkind, as I suspect it will be, will use less complimentary language. 

Madam President

I now table a copy of the site plan which shows the 1500 foot extension to Arawak Cay which has now commenced. I understand that this extension is to be connected to Nassau by a new Causeway somewhere between Perpall Tract and the Shell gas station on West Bay Street. Needless to say, without a report of some sort to support this, one can only describe this decision as madness. Can you imagine driving on West Bay Street passing Saunders Beach and seeing an extension to Arawak Cay full of containers.

What I find ironic, when one looks back at the reasons the government gave for not moving to the southwest port; that it would take too long to build and that it would be too expensive. Yet a year and half has passed since the government promised that the containers would be off Bay street and we have no idea of the cost of this extension, the cost of the new causeway and the cost of the new roundabout and new roadway adjacent to the Vista marina subdivision opposite Saunders Beach. 
This is indeed the age of foolishness.

If we were still in the age of wisdom the Southwest port would have been 75% completed by now and the cost would have been defined and we would not have sacrificed more valuable beach, increased traffic congestion on West Bay St. or impeded further the limited view of our beautiful ocean. 

CASE STUDY 6 OF BAD JUDGEMENT AND FOOLISHNESS-GOVERNMENT PURCHASE OF KELLY DOCK

Madam President

I thought that I had heard it all, but when I heard the Prime Minister during the Mid Term budget state that the government was in the process of borrowing 200 million dollars from a consortium of local banks and that part of those funds would be used to buy Kelly dock from the Kelly family at a “negotiated” price, I thought my hour had come. Surely I could not have been hearing right. Will the government purchase Kelly dock before they settle with the poor Bahamians whose lands have been acquired over the years to the tune of 60 – 70 million dollars? and with all these new roads being built in Nassau I am sure the number is much greater now. Will they first pay all the contractors who are owed money for government buildings like the Grand Cay clinic and those owed monies for building government houses throughout the family Islands. Before they buy Kelly Dock will they settle all the legal judgments the government has against it and make provisions for the ones they will have to pay as a result of their stop review and cancel policy. If the Bahamian people hear this Government buying Kelly’s dock before settling up with these poor hardworking Bahamians, I can tell you there will be trouble in this place, that other place and in the streets.
This is indeed the age of foolishness.
If we were still in the age of wisdom the government would not put the interest of special interest groups ahead of the average Bahamian.
CASE STUDY 7 OF BAD JUDGEMENT AND FOOLISHNESS- 120 MILLION DOLLAR ROAD CONTRACT 
Madam President
Despite the proven success of Bahamian Road Builders the FNM government failed to include Bahamian Road Builders in the bidding process for the completion of the New Providence Road Improvement Program (NPRIP). Clearly this FNM Government does not have the faith and confidence in Bahamian Road Builders whose proven track record is there for all to see? Right thinking Bahamians are deeply concerned that needed funds from the NPRIP could have been retained in the Bahamas for the benefit of Bahamians. 
Madam President

The government has turned its back on Bahamian Road Builders and entered into a contract with an Argentine road building Company Jose Cartellone Construcciones Civiles SA to complete the NPRIP.

Back Ground Information on Jose Cartellone

Madam President on July 29th 2005 the former Minister of Works in the Christie Administration in a press statement disclosed that:

Bid Documents were issued to the sole prequalified contractor Jose Cartellone on 23 June 2004 for the completion of the NPRIP left unfinished by Associated Asphalt, with a Bid closing date scheduled for 24 August 2004, but which was later extended to 18 November 2004 to facilitate issuance of necessary tender addendums and clarifications.  However, Jose Cartellone failed to submit a bid on the 18 November 2004, and indicated that it was unable to procure the required Performance Bond.
Madam President

If this company was unable to procure the required performance bond in late 2004 how is it that the FNM Government invited Jose Cartellone again to bid and how is it that the company was selected and awarded the contract to complete the NPRIP?

Madam President

It is worthy of note that it was this same Company which was also contracted by the Government of Jamaica but Jose Cartellone failed to complete major road works under that contract and the Jamaican government had to engage another company to complete the works. In announcing the award of this contract to Jose Cartellone the Bahamian Government failed to provide important back ground information for the benefit of Bahamians. The question is why? 

Madam President

This contract raises a number of questions of which the Bahamian Public would wish to have the answers:

1. Was the company requested to compensate the government for time loss and cost involved in the initial process?
2. Has the company provided and supported the required performance bond?

3. Will the government lay on the table a copy of the various bonds provided by the company?

4. Will the government lay on the table of this Honourable Chamber a copy of the recent Audited Statement of the Company at the next sitting?

5. Will the government lay on the table a copy of the contract with the company?

6. Will the government lay on the table details of all of the bids involved in the bidding process for the completion of the NPRIP?

7. Will the government explain the connection between Jose Cartellone and Bahamas Hot mix Ltd as equipment owned by Jose Cartellone SA was seen being used on the West Bay repaving contract which was awarded to Bahamas Hot mix Ltd?

8. Will Jose Cartellone SA supply asphalt under the contract? If no, who will?

9. Will the government in the interest of transparency lay on the table at the next sitting of this chamber the details of all biddings and contracts awarded Bahamas Hotmix Ltd and other road builders since May 2007?

Madam President

Numerous persons have asked me if the Government can be sued for damage to private vehicles due to gapping potholes on public roads throughout the Bahamas but in particular the roads here in New Providence. I am obliged to ask why has the process of repairing the large number of super size pot holes since the recent rains been very slow? How can we spend 120 million dollars on new roads and can’t seem to keep the existing ones in suitable repair for safe passage? On the front page of one of the dailies yesterday had a picture of a massive pothole. That’s how big it was it made the front page. How can we spend 120 million on new roads and the government not respond to the cries and pleas of the motoring public to take corrective action to fix the traffic signals? Despite an announcement by the Minister of Works and Transport that corrective action would be taken, many traffic signals remain inoperative. 
Madam President

Could it be that the Minister of Works & Transport allowed the maintenance of traffic signals to deteriorate so badly that the recently issued contracts were insufficient to allow the full restoration of all Traffic Signals?

This is indeed the age of foolishness.

If we were still in the age of wisdom I seriously doubt that we would be borrowing 120 million dollars in this economy to complete the NPRIP and if by chance we did, the contracts surely would have been awarded to numerous qualified Bahamians.

CASE STUDY 8 ON BAD DECISIONS AND FOOLISHNESS-

REMOVAL OF CEILING OF ON REAL PROPERTY TAX

Madam President

The amendment to the Real Property Tax Act during 2008/2009 Budget, where the government lifted the ceiling on real property tax for residential homes is having a devastating effect on our second home market. Some have seen their real property tax increase 3 fold. They were hopeful that the government would have seen the wisdom of reversing this decision.     

Madam President,

The second home market and its owners contribute significantly to our economy and we have to decide if we want to be a player in this market, if so we must reverse this decision.

· Second home communities provide significant contributions to many local charities and scholarships through foundations and supports many of the communities and fundraisers held

· The removal of the property tax cap and the increases in property valuations in the community has resulted in massive increases in tax to the members of the community.  Result of this is it will almost assuredly be that many persons will not be charitable and give donations as they will feel that the Government has chosen to kill the goose that lays the golden egg.

· Wealthy high net work people travel and communicate a great deal with other countries and are very aware of what tax advantages are present in those countries.  Their business may be driven to other low tax countries like Cayman and Bermuda.  Should have learnt this already with the blunders made in banking and insurance over the last 45 years.  We are in a competitive world and we need to be seen as such by outside investors, home owners, businesses and high net worth individuals.

· Case in point is that Cayman Islands have no annual property tax.
· I can attest to the 5 million dollar gift given to the college of the Bahamas to assist with the construction of the 23million dollars Harry Moore Library. Not to mention the many scholarships that they have given to well deserving Bahamians over the years. Have we kicked the gift horse in the mouth.
This is indeed the age of foolishness.

If we were still in the age of wisdom the ceiling would have remained at $35,000.
Madam President

I could give you case study after case study to show that although we are in a world recession, this government led by Hubert Ingraham has made one bad decision after another and when combined have unleashed a tsunami of suffering, pain and misery on the Bahamian people. Therefore, anyone who states we are better off today with Hubert Ingraham and the FNM leading us can only be talking foolishness.
Bahamas Electricity Corporation

Madam President

The International Monetary Fund Staff Report for the 2009 Article IV Consultation with the Bahamas dated May 21, 2009 which was tabled by the MP for North Abaco at page 18 disclosed: “Government-imposed rate reductions and customer relief program have contributed to growing operational losses since 2006” It continues that “Discussions of a rate increase to cost recovery levels are on the government’s agenda for the coming year”.

Madam President

How can a justifiable BEC rate reduction that was given in 2003 and continued in 2004 and in 2005 and in 2006 with the Audited Financial Statements for each year affirming BEC’s level of profitability. Yet This FNM government would cause erroneous information to be given to the IMF. Further the IMF was made to believe that customer relief programs had contributed to the growing operational losses since 2006, when the relief program for BEC customers was introduced in October 2008.

Madam President

The IMF did not make mention of the fact that oil prices increased from around $55 per barrel in 2003 to $147 a barrel in 2008 and that the customs duty of 10% was absorbed by BEC and not passed on to the customer. The IMF also failed to acknowledge the high level of political interference in BEC where I am told that management is being dictated to by the government instead of the other way around and as is typical of this FNM government, they have ignored executive competence at both board and management level since May 2007.

Madam President

I am pleased to lay on the table a 

COMPREHENSIVE FORENSIC REPORT

ON THE STATE OF BAHAMAS ELECTRICITY CORPORATION 

(BEC) – 2002 TO 2006

BY AL JARRETT, FORMER EXECUTIVE CHAIRMAN 

This report gives a detail account of what the Christie administration found when we came to office in May 2002 and the many achievements thru 2006. A copy of this report will be sent to those responsible for the IMF recent report on the Bahamas. 

Madam President

Despite the FNM government assurance given in 2008 to suspend the 10% Customs Duty on fuel imports for two years for BEC; the Bahamian people must now know that this FNM government intention, as they disclosed to IMF and the IMF recorded on page 18 of its report, that electricity “rate increase to cost recovery levels are on the government’s agenda for the coming year”. In simply basic language, the cost of electricity will increase and more burden will be placed on the backs of our people. 
Madam President

How this can be justified? How can this be when the price of Oil has declined significantly?  

The Junior Minister of State for more than two years has been promising some form of Alternative Energy. The Junior Minister has been silent on this issue of late. He needs to speak up. 
EDUCATION

Madame President,

The FNM Government is today presiding over the most horrendous and destructive dismantling of the Bahamian economy and the unbridled descent and deterioration of the standard of living of the Bahamian people.

Madame President,

The FNM government has brought to this Place a 2009/2010 National Budget which offers no hope, no vision, no new ideas on diversifying our economy, no new sources of revenue and it offers no correlation between stimulus and sustained national development. 

Madam President

What is does do is, unashamedly strip down the delivery of the essential public services to our people, seriously compromises the position of the Ministry of Tourism to maintain our industry in the most stringent of times and compromises the National Security of our borders and our people herein.

Madame President,

As this Government destroys the very foundations of our way of life nothing can be more of an indictment against them than the Government’s callous decision to drastically cut funding to the Ministry of Education making it almost impossible for our young children to get on the cutting edge to compete in a new world. The Bahamas is today left with no cushion, no comfort, no ballast, to guide and protect us in this stormy economic  weather of change.

Madame President
While this 2009/2010 Budget  adamantly refuses to make any meaningful investment in the Bahamian people and offers no advancement, no leadership, no direction by which to give the Bahamian people hope and confidence that we as a people can shore up our fragile economy, rebuild it, improve it and expand it.
Madam President

While this country has to suffer immeasurable and intolerable pain brought about by the decisions and actions of this administration since assuming office in 2007, members of the governing party sit with their hands folded and their mouths shut as they chose to serve the narrow interest of their special interest groups rather than the higher patriotic ideals of their countrymen and our country. They too like me live here. They too like me here and hear from the average Bahamian  and can feel and share the wide spread pain and  suffering that is out there on the naked angry streets, corners, alleys, blocks, settlements, cays and islands of this archipelago.

But yet they continue to use the same old formula’s, ideas and remedies to new problems and a changing world and expect to receive some prize for this unimaginative, uninspiring, hopeless and visionless bounded document they have brought here in the guise of a National Budget which is ill suited for global challenges we face and the global opportunities that exist.
Madame President
How can members of the governing party sitting in this place with clear conscience and heart commend this Budget which so violates the delivery of Education to our people?

How can they who have had the benefit of higher education and some who have taught in our schools  sit here in this place refuse to take a stand on what is happening to the Education Budget?
Since 2007 they have cut the Capital Budget for education by 60%, from forty two million dollars to seventeen million dollars. This Government will go down in history as the first since majority rule 42 years ago to decrease funding to education. 
Madame President,

In these times of dire and severe economic crisis, the Government of the day has the temerity to bring to this place a National Budget which does not invest in the future of the Bahamian people.

Madame President,

Even more chilling, alarming and most certainly pretentious is the pernicious mind set of the Government as knitted throughout this document ; which suggests that they- the Government - and they alone know how to get The Bahamas back on course;  and they can do it without any participation, consensus or support of the Bahamian people.

Madam President

By not investing in the Bahamian people the Government has shut down the most precious resource – that of human skill, innovation, grit and determination of our people to properly contribute to the re-building of our nation to face the challenges that loom before us  now in the aftermath of  this crisis.

When relief does come it will do absolutely nothing to prepare us for the battening up this nation will find most necessary to withstand the harsh tropical depressions and storms our economy will most certainly continue to face.

In moving ahead to the future, Madame President, I am concerned that the deepening crisis in which The Bahamas is thus immersed. This Budget ought to give us as a people a new national determination to improve the educational standards and enhance new brighter opportunities for our people that should naturally accrue to them from domestic and foreign investment when the turnaround in our economic fortunes does come.

Madame President,

The world which we used to know prior to the fall of the world’s economies dating back to October last year was already harsh and challenging on our people, on our resources and on our tourism and financial services industries. The New World that is being shaped in the crucible of the economic collapse will be even more daunting, overwhelming and fiercely competitive. Small countries like The Bahamas will be left to fend for themselves. We must prepare ourselves and get battle ready. This FNM government is so focused on us in the PLP, that they have lost site of the real enemy in todays world. It’s called “globalisation”.

Madame President,

It is as cold, insensitive and as critical as that. The only resource that we have to get us into the game has to be our people. We must invest in preparing our people through Education to face this New World, step boldly into it, conquer it and take from it our fair share of what belongs to The Bahamas.

Madam President,
Around us are many students taking advantage of higher learning at the College of The Bahamas, Baptist College, Soujourner Douglass College, Success College and BTVI . We have to applaud those persons who are determined to work towards their academic goals and whose parents and loved ones are providing the economic and emotional support necessary for the sacrifice of their education.

There are also hundreds more students at school abroad.

But try as we may to determine from the ambitious statistics of what is happening for many Bahamians seeking tertiary education, we are confronted with the harsher reality that these are drawn from a marginal percentage of achievers whereas the greater masses of our people continue to fall through the education cracks.

Madam President

Our people have to be given a new transition towards a renaissance in Education. We have to instil a new culture of friendly competitiveness amongst parents, teachers and students and communities for excellence in Education.

Madame President,

We have to engage our countrymen in the pursuit of the pleasure and happiness of a better more fulfilling Education for our people.  We have to involve all our people in this exercise. Only through Education will our people have the tools and the resources and the opportunity to become exemplary citizens of this nation taking full advantage of all our country has to offer.

This must begin in formatting a national mindset as to what our educational goals should be.

I submit Madame President that every child upon leaving the Primary School should have the knowledge of basic language and mathematical skills, an appreciation of their environment and exposure to our social and cultural history.

Madame President,

We have to create the national strategy that will see that every single class room in The Bahamas in the next five years will house no more than TWENTY FIVE STUDENTS  at the Primary School level. It is absolutely unfair for us to expect and to demand from our students and our teachers who are stuffed into classrooms of sometimes as much as THIRTY FIVE students for the individual and special attention to be given to each child.

We have to ensure that every such Primary School class room is led by a trainer teacher and assisted by a trained assistant teacher. We have to put into the Primary School system specialized instructors in Computer, Science, Information technology, Art and Music.

Only then can we expect a classroom to produce for us from children of so many diverse backgrounds and abilities a nationally accepted level of excellence.

It must begin in our Primary Schools.

children.

Madame President,

Nothing can be more important than the preparation of the next generation of Bahamians to take their rightful place in a New World dawning in The Bahamas.

We have that task at this time in using the skill and fortune God has given us to give back to our people and our children something that is meaningful and permanent and relevant.

Madam President

This could be our finest hour. Out of this crisis the best must come from us. 

Madame President,

Our children will know that there were few computers in their class rooms and those that were there did not work properly and there was no money to have their repaired because of the heartless decision of the FNM Government.

Madame President,

These Bahamian children will know that it was this FNM Government which is to blame for the lack of text books and education support material in their classrooms.

They will know that the reason they don’t meet the standard of the new competitive job requirements in The Bahamas is because this FNM Government drastically cut the funding to Education and their right to receive quality schooling.

Madame President,

This will be the legacy of this FNM Government and its proven leader for future generations of young Bahamians.  This is the price the country is paying for the Governments bad decisions and taking us into the age of foolishness.
Madam President

This is a Budget of a clueless Government that has long since lost its way, is devoid of a national strategic plan to get us out of this mess;  and lacks the intellectual  dexterity to point us towards achievable and attainable goals; which can better prepare our people for the challenging new future on the stage of a new world that is emerging  from this crisis.

By not investing in the Bahamian people the Government has shut down the most precious resource – that of human skill, innovation, grit and determination of our people to properly contribute to the re-building of this nation to face the challenges that loom before us  now in the aftermath of  this crisis.

The future is now, and now is the time to invest in our greatest asset the Bahamian people.

In closing, the Prime Minister chose in his budget communication to quote a celebrated English Poet , A. E. Houseman.

He judiciously selected from the two verse poem, the second verse:

“The thoughts of others
Were light and fleeting,
Of Lovers meeting

Of luck or fame.
Mine were of trouble,
 And mine were steady,
So I was ready 

When trouble came.”

Madame President 

I now commend to the Prime Minister the first verse of the Houseman Poem.

“I to my perils

Of cheat and charmer

Came clad in armour

By stars benign.
Hope lies to mortals

And most believe her,
But MAN’S DECEIVER

Was never MINE.’

Madame President,

The Bahamian people are accordingly not deceived by this 2009/2010 National Budget. Nothing in this Budget prepares us to compete in the world economy or increases our Gross Domestic Product.

Thank you.
